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The Prices of Rice in Kiangnan and Neighboring
Areas during the K’ang-hsi Period (1662-1722)

(A Summary)

Han-sheng Chuan

Con51derab1e data concerning rice prices_for Klangnan and the neighboring areas are
e Kang-hsi Period: Ch’ing Documents at
eci eries Nos. 1-9, published by the National Palace
Museum, Shih Lin, Taipei, Repubhc of China, 1976. On the basis of these data and
certain price data from other sources, I examined rice price trends in Kiangnan and neigh-
boring areas during the K’ang-hsi period (1622-1722).

One observation is that during the 1660s and 1670s rice prices in Kiangnan and
elsewhere were relatively low. The reason for this was that production slowly revived

as peace and order were restored by the Manchu regime. Prices in general declined as more
goods became available in the market. The declining price trend was also influenced by
the shortage of silver caused by the embargo policy initiated shortly before by the new
regime. After the Manchus gained control of Mainland China a faction of Ming
loyalists, led by Cheng Ch’eng-kung, seized Taiwan. Cheng used Taiwan as a base of
operation to oppose the Manchu forces, and hi ﬂ were. Very active off the China
coast. In order to reduce supphes to:Cheng-and hi f@l@vefs the government in 1661
emt ( forced the population on the coast to move
' any shlpsito enter Chinese ports. The prohibition of foreign

trade prevented silv from being imported. While the domestic production of goods
increased and the amount of silver in circulation declined, people began hoarding more
silver, further reducing its circulation. As a result, prices gradually fell.

By 1683 the Manchu army had succeeded in pacifying Taiwan. The following
year the embargo came to an end and a new era of Sino-Western trade began, par-
ticularly for Sino-British trade. Foreign demand for Chinese tea and silk rapidly increased.
China continued to maintain a sizable favorable balance of trade, and huge amounts of
silver kept flowing into the country. Because silver was the principal medium of exchange
and means of payment in China, the tremendous influx of specie increased the quantity
of money in circulation and indirectly caused prices to rise. .. .
e rapid: growth ‘of' populauon From
‘ entered a prolonged period of peace,
\ conditions, it is not surprizing that a
between population growth and rising prices. A large popula-

The trend of rising prices was also due to .

close relationship
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nt. of fc"'>od.k With limited fertile land, population demand

tion demands a great amour
could only be met by using poorer grade land to grow more food. Consequently,

agriculture experienced diminishing returns. In this way, production costs in agricultural
products also began to rise.

In this study I also noted regional price variations for the K’ang-hsi period. Rice
prices consistently rose as one moved downstream in the Yangtse valley to the southeast
coast. This phenomenon was apparently due to the large quantities of rice which
annually moved out of the Hukwang and Kiangsi to the Kiangnan area. The urban and

coastal areas of Chekiang and Fukien had to import rice from Kiangnan, especially from
Soochow.




