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State Future and Individual Fate:
C.Y. Tung’s Choice in 1949

(A Summary)

Cheng Hwei Shing

The year 1949 was a crucial time in modern China’s history. In the wake of the civil
war that was going to determine the fate and future of China, many financers and
entrepreneurs were hesitant to make business decisions in this turbulent time. Forced by
historic and circumstantial considerations, C. Y. Tung, CEO of the Chinese Maritime Trust
Ltd., made the final decision to first move the company to Hong Kong before marching it
to the world. Despite the fact that both KMT and the Communist Party had tried to win
over Tung’s allegiance, and although he himself had second thought before making this
decision, Tung’s choice has decisively affected the development of his future business and
his later ascendancy to the shipping giant of the world. Through analyzing C. Y. Tung’s
dairies, letters and other documents, this paper tries to understand his thinking behind
the decision-making process. This case study also illustrates that in a historical moment,
one person’s power is limited and probably cannot change the future of his country and
countrymen, but a personal choice in this decisive moment may have critical influence on
his future career and fate.
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Keywords: C. Y. Tung, the year 1949, Chinese Maritime Trust Ltd. (CMT), ships
defecting to China, state and individual
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