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RMEERE RTEH RN . sxEEm
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B—, TBEEHIRHE, FEILH
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B, SRR . EEXHRBE
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HEAE, AR, SRR
BT ST R 704 A 5 B B B
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S R e SRS e, Ty A
PR RER R R . B, fEE—
TR, BT e AR e
s L BB I A R (R A
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MARGLENEE
EEH CRBERT
S2BRENMNH,
B2, BEETERE
B CIEHIEER
BRUR R BRI -
m. fTBEEEIEER
HAERRN, WRER
EIFMERERE.

EEE MR E. EHT R
Coase) DRI E @I W FR K HL .
B AT B P R S T e — B R AR
(superfirm). 7E 47 B il & FHE A K
W, BALIRAEMAEEM RS
TRERE LER, BEMEEREER M
THRAR RE T L N FR AR E R A AL =
AR, TR BA ¥ ARELE
B SL IR, T2 BESLAE AR RF 22 )
— B R AR SR AR . AT, A
AT 8, FRAEAT B A
FEIER A R B SRR -

B =, FAE T, RXA
vacancy of owners. 2 2 B {f 1 19
TRTAE 2B M, BESOFEMH A
RBNF RS TSI, DA
K BLFL£2(J. Kornai) 7€ Al 19904F th it
B G 1) TS B A 7 2 B YR /N TR BT
FERMEAEEW EME AL,
(impersonalization) @ E & /H . &
EEEEHE, RMEAM REE

72 gk BRI A R
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BlE . FIEZEGRE, BRIEEERAL
R WERE T 4 R A BT LA A4 B
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T ¥’ E 4 & & ¥ (management of
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FEEANFER. B RTENE
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R B (W) e ERRE
(residual claimancy). FMEHH,
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HACEMNEEEER L HRE R
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HIEITHY o

HREAE R, EEEE R
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BN TERME KPR BT E H AT
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#% _(managerial slack). & ¥ 5 i 1]
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(Em =1, ZmZZm, 0= 6p=1)
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X 327 B 20 55 By 4R A 42 B9 — (@ 32
FEE : XS 3045 B4R A 13 19 014 -
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FR AR E R TS B
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T AR E—ERA
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F= o — 1B R N3 LA — E R Bt
bR BB 5% S K. T AR s AT
B MERE, " LATE—ER
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TIERERR A EHEFEROEAR
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MEME O E, PEEEEY
LA IS EFEAREREEE
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— SR UCEEE AR E. &
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B, HEAEENHEA S (K
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T AR R E R B AR M T A
Q. EEEERT, ZHEE
FREHEEREREER, L2k
AR L5 % B B T [ A 5% K W M
HE. BRINF IS, BHERGR
KA ATEEMER NS SR, H, B
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MRS, EREEET [T
ANREBESE SKF, HEHRTIA
B 55 7 BB IR R . 2 E W EE $S
. S 745 (A. Smith). B 7R
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RSB AR AR, (Hig s B IE R
Male BRI EHR —HEEE: EEE
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BRA TR R BB R AR . E
E M E S BAER R A, A
FEEREEF Btk i AR EE R IR K
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DASE R R AR 2 47 ARl AR /N 1
HoL, REE -EAREMEES
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G (Y (- T 1 1 R
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LA EEABNE
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EMFER . EIRESNREE PR
A (ST, N BUE IS R R AR AR
HEE . IR IR E T IS AL R
T B TR AT BRI h SRR RO B
mEY B H KA AERE . mFIE
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HEANAITES
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B B BN R REETE ) B2 BN Ak
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ITHEHEE S, AREFTAEEE
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tropy) I EEFR. MEBRFEER
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B . 19774 % AL S EnNHE £ E
F| & B (1. Prigogine) 1) £ B 45 1
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BB R R MAREIEEN AR, #HE
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fE—EYRFEFE, LRI
HAZBEEHEYE, i (E.
Schrodinger) i — 25 i — AR B #E
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Hin B TR, MR HEBR
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IR S R FE RS S
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o, —{EDE A SR EAERREAT, B
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dSg = d;Sg = 0. MdSg =diSg =0 &
TR % R SU ol R AL AR IR S R —
AR, EHEEWE TAMEHREE
I TR e R iR Bh . AR, BRI
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BT T A BES) . IFRESMITE AR
JRERT B L AR B B . BREBUFAT
BSh, EREASE Mt AR B HAt
R, Hoan, JH i 55 R R AT B AR
2, FRRIRARLEAE R AT MM AT 5
FERT IR, e R AES
—E WAL B R o Hoth 55 RR R 5T
Bk, EgEEMEREEE
DHERRT . MR EAFRERESS
K, BRI AR A
EABZ R o

EELERY, ERMHTERE
FiF e AR A A AR A BT AT L
4, DAKRE HAt—SERIFIRNGE
WA - MERETE —LHESA

W, HIER RS S E R AR . &
ERENFA S AN B EEa.
Rl—d.Sg # information @. d.Sg B% 7]
DA, BEEEK. BEkE
ShES R SRR AR AL R B A, ZRAT
AT AT R N . TR,
52 ARBORT 1 451 15 I 7 AN EL (s BT
AT B i A RE ST A T8 IR A 35—
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SOEA P HIDITR, AR BEIE
FIEERRE] . DAAT B i K8 1 B X AE
HEBEP LR LR E SRR,
SEAS R R 4 0 T A BT BUR R
Ry, TR IR R R 7 ' R RS
FEA B ST N TEE R, JREFIRR
TEENTEENEAE k. K
RS R, RNEEMARER. REHK
JRF AR5 36 BE OB A AT IBCT TR B
FFAE A BE R T N BRI 22 B AR A
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