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Can we be happy together?
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2 Milton Friedman, Price Theory (New Jersey, Transaction Publishers, 2007) 12-13. ;ﬁfﬁ%ﬂ
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. . . the complete satisfaction of all wants—a literal economy of abundance—is
impossible. Satisfaction of all wants existing at any point of time would mean the
emergence of a new series of wants. By the standards of 150 years ago in the U.S.,
or of some less-developed parts of the globe today, the current American standard of
living would seem like paradise. A corollary is the impossibility of defining a minimum
standard of living in absolute terms. There is a widespread misconception that such
a standard can be determined ““scientifically,” by which is typically meant in terms
of physical and biological laws, and without reliance on “subjective values.”” This is
clearly contradicted by a comparison of different standards constructed at different
times or for different societies. The differences are large and clearly represent
differences in customary standards. Similarly it is contradicted by examination of the
food component of such standards. It has been shown that the nutritive requirements
imposed could be satisfied for one-quarter or less of the amount customarily allotted
to food by persons who have attempted to construct minimum-cost diets. The rest must
be considered as designed to satisfy a desire for variety or for good-tasting food, i.e.,
to satisfy a desire for variety or for good-tasting food, i.e. to satisfy wants that cannot
be evaluated objectively.
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Can we be happy together?
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