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THE CHINESE UNIVERSITY OF HONG KONG EMPLOYEES’ CREDIT UNION

BiEY 2 A FRRRE I A

STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH 2016

INCOME

Income from activities

Interest on loans to members

Interest on bank deposits

Interest on bonds

Dividend income

Rental income

Sundry income

Net surplus from disposal of available-
for-sale financial assets

Net surplus from disposal of financial
assets at fair value through profit or loss

EXPENDITURE

Activities expenses

Administrative expenses

Annual dinner expenses

Auditor’s remuneration

Bank charges

Committees and teams expenses

Compassionate money

Congratulatory money

Consolatory money

Depreciation

Interest expenses

Loan interest rewards

Net deficit from disposal of available-for-sale
financial assets

Net exchange loss

Legal and professional fees

Members’ shares and loan
protection insurance

Staff costs

Member’s activity expenses

Member’s benefit expenses

Union development activities

Fair value change of investment properties

Unrealised net loss from financial assets at fair i i 4f & v & pt = T § &

value through profit or loss

Earnings before taxation carried down

WE2HB 20 fcr 4

F P4 AR 4 &)

BI-f--Ez1z2-pilER
2016 2015
HKS$ 8 % HKS$ &
o>
o B g 204,474 5710
AR R AL g 154,217 208,204
B 2o 2352180 1,246,156
5% 404 e~ 3779.755 4930781
%A e~ 1409.118 1'118.456
P 1/860,000 1816.021
S0 fe 7731 9,095
?fisﬁ ERTARIE i 1,525.831
AT E AT 687,620 5,068,692
L EBTAMRRE R
3
10455095  15.928.946
Pt
S A 213,234 185,748
G L 153,755 144,834
GERT L 347,082 185,801
Pt 171000 158,600
oy 685,345 645,846
LRE2 | ami 129.158 59,584
Dk 75,000 125,000
o RE T RA 11,400 14300
BR AL 9,000 19300
IRt 19391 18721
1 LRSI - -
B4 g 2206 1,985
v AT ARRE 64.890 B
=Ei
Ty 4769395 1912,963
Bz L AL 1351496 59,000
AR PEE 2R 5729 5749
Rigaz s 874,906 729,801
AR e A 131378 36,156
AR AR A 349/238 412102
i BB L 24646 37120
(0388249)  (4.752610)
1066846 11,176,336
REFELL R RS (4,300,000) .
(12788520)  (1483.200)
L ERT A A RRE
=Ei
TS = (16021674) 9693136
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THE CHINESE UNIVERSITY OF HONG KONG EMPLOYEES’ CREDIT UNION
LR 1 -k

STATEMENT OF PROFIT OR LOSS AND WEZHB 2afer®2 (F)
OTHER COMPREHENSIVE INCOME

(CONT'D)

FOR THE YEAR ENDED 31ST MARCH 2016 Bri-F-2Ez"=L1-pilEg

2016 2015
HKS$ & HK$ & "
Earnings before taxation brought down Kb fam Pk (16,021,674) 9,693,136
Taxation g (223,200) (217,923)
Net earnings for the year ~E RGBSR B AR (16,244,874) 9,475,213
OTHER COMPREHENSIVE INCOME/(LOSS) FOR 4 # & H # > & (5
THE YEAR (ITEMS THAT MAY BE F) e~ (157 £
RECLASSIFIED SUBSEQUENTLY TO PROFIT NI ELED)
ORLOSS) T '
Available-for-sale financial assets : Tl EamE A
Change in fair value recognised during the AERZ T B R (4,942,278) 87,228
year
Reclassification adjustment for amount I g~ F e (681,275) 438,803
transferred to profit or loss upon disposal AR
(5,623,553) 526,031
Total comprehensive income for the year AERB IR (X D) (21,868,427) 10,001,244

o r
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THE CHINESE UNIVERSITY OF HONG KONG EMPLOYEES’ CREDIT UNION

LR Y -k e

STATEMENT OF FINANCIAL POSITION

PAfRRFL N -F -2 E=9=2L-p

AT 31ST MARCH 2016
2016 2015
HK$ % % HKS % %
NON-CURRENT ASSETS R A
Fixed assets HLF A
- Furniture, fixtures and equipment - i KRR KA 25,940 17,174
- Investment properties - RFEFE 47,500,000 51,800,000
Available-for-sale financial assets VENE ERTA 131,287,524 93,209,423
Loans and receivables B3R R 570,673 711,757
179,384,137 145,738,354
CURRENT ASSETS T A
Inventories ERY 126,523 87,773
Financial assets at fair value through profit & #E 4f & 14 F pr & T 36,267,045 19,247,500
or loss HEZ ERT A
Loans and receivables B A2 Rleic 1,228,992 958,986
Shares in Hong Kong League Central Credit % &1 € » & &5 % 26,145 26,145
Union I EAAE R i
Profits tax prepaid A IE R 106,561 106,561
Tax reserve certificate FF RS 11,244,568 3,982,947
Cash and cash equivalents MEZREERF 101,062,446 125,319,617
150,062,280 149,729,529
CURRENT LIABILITIES s f g
Accruals BeEH 318,875 811,284
Rental deposit received i R4 310,000 310,000
Property tax payable BAFER 5,279 26,388
(634,154) (1,147,672)
NET CURRENT ASSETS BT AEE 149,428,126 148,581,857
NET ASSETS FTAEE 328,812,263 294,320,211
MEMBERS’ SHARES AR ORI 325,887,046 256,766,434
RESERVES AND FUNDS HE£2 A4 18,208,406 22,760,120
UNDIVIDED EARNINGS A A F P AR (15,283,189) 14,793,657
328,812,263 294,320,211

Approved and authorised for issue by the Board of Directors & % §**= % - = £#71 % = L7 p Pz REFF o
on 25" May 2016.

,

President #-+ Leung TinHung # = z&
Treasurer # & Wong Tak Chung % 4§ &
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INDEPENDENT AUDITOR’S REPORT i = % #icf 3% 2
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TO THE MEMBERS OF THE CHINESE UNIVERSITY OF HONG KONG EMPLOYEES’ CREDIT UNION

J’(é/ﬁt‘?—\%@:ﬁ| ‘12"79471,.1-)7],9»7',4?[

(Registered in Hong Kong under the Credit Unions Ordinance) (4% P& & % 7 E4ALIE b g B 31P )

We have audited the financial statements of The Chinese
University of Hong Kong Employees’ Credit Union (“CUECU”) set
out on pages 3 to 40, which comprise the statement of financial
position as at 31st March 2016, and the statement of profit or loss
and other comprehensive income, the statement of changes in
equity and the statement of cash flows for the year then ended,
and a summary of significant accounting policies and other
explanatory information.

Directors’ responsibility for the financial statements

The directors of CUECU are responsible for the preparation of
financial statements that give a true and fair view in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”) issued
by the Hong Kong Institute of Certified Public Accountants, the
Credit Unions Ordinance and the By-laws of CUECU and for such
internal control as the directors determine is necessary to enable
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial
statements based on our audit.  This report is made solely to you,
as a body, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report. We conducted our audit in accordance
with Hong Kong Standards on Auditing issued by the Hong Kong
Institute of Certified Public Accountants.
that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.
those risk assessments, the auditor considers internal control
relevant to the entity’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal
control.  An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion

Our opinion, the financial statements give a true and fair view of
the state of CUECU'’s affairs as at 31st March 2016, and of
CUECU's surplus and cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standards and
have been properly prepared in accordance with the Credit Unions
Ordinance and the By-laws of CUECU.

Those standards require #

In making
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