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On the Management of Foreign Railway Loans by the
Nationalist Government during the Pre-Japanese
War Period and What It Achieved

(A Summary)

Modern Chinese railway industry was so heavily financed through foreign loans that its
history may very well be treated as a history of foreign debts. This paper is an indepth study
of the changes in the development of the Nationalist government policy on the management
of the foreign railway loans from 1927 to 1937. In examining the issue, the author mainly
relies on the documents on finance, railways, diplomacy and others deposited at the Second
Historical Archives of China in Nanjing. For the purpose of an illustration, the government
management of the loan for the Tianjin-Pukou Railway is analyzed, with a hope that an
overall perspective of the pre-Japanese War railway loans management may emerge. An
original assessment on the government loan management policy is also given at the end of
this paper.




