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Hong Kong and Shanghai as International Financial Centres:
Present Assessment and Future Prospect
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Abstract

This paper reviews and analyzes the relevant data and literature on
Hong Kong and Shanghai as international financial centres (IFCs) at
present and how they might evolve into the future. The present
assessment is in favour of Hong Kong, but Singapore and Beijing have
come into the picture of competition between Hong Kong and Shanghai.
Future prospects for Hong Kong and Shanghai as IFCs are absolutely

positive, given China’s continued rise as a global economic power.
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