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3 
2 .-It Il!l ~~". '!' ." B'J 4Jf. 

W.,*••••~.*••~.~ ••B~, •••*~. 

~-&!:lU 0 

1Ifij:ft z Eli' t( jjX;.Ht1~ ~ft ~ Il!III~a 1111: 'P 'L' , I!J.~ 1l!I:& 
m-~I~~~~~~~,ffi~~*~~~~~~T~~*~ 

~~~.EIi'~ ••~~.*.*,.~W•• *I1II:~•••• 
*mt~Jl'JM' ~•••3t1.l 0 l'£+At!t~*llH1L1!t~1JJ ,~. 

1l!I-&!:*jjX;T~ll!Im-~.*w~o%~~*I1II:W~.~Il!IjjX;. 

r1!t~I.J ••T~~~~~.*ot(@rr.~,l'£I~~ 

~~M,~Il!I~@rr±.~~~:-~:&~'P1!t~~~W*~ 

••]Ii]*~ r~W@ITJ ' ~1750;P~*i.830~••tU1770&f 
~50~' 1800;P~80~ (Lane, 1978:129) J3-~:&l'£+A0 

1!t~1JJWl~W.~ rmt-t@rrJ 1750;P , ~1l!I.~~lo~mH0 

~lHr ' 1784;P120~ , 1797&f290~ , 1800;P370~ , 181O;Pi.8 
700~ (Clapham, 1930:226) 1'£,ll~~~ , ~± ' ,llf\\.fI1ifljA0 

ffi1t!l11'lfF.~m.fl1~.1t~lff~~~jf.fl1.*:ffA@rr ' mJl 
:ff~~.lf.~.d~~.~~Jlo,ll~.rr.~ffi •••* 
~~1'£1Ifij:ft~~~@rr,1'£1Ifij:ft~@rr~.~~~~~~,W 

ffi~~~m~I~~~,~I~~~~@rr~t(~3~.~' 

>t1t~jf , .~3~~jt11!l.~.* (Ashton, 1977:85-86) 0 

••B~±.l'£.a.fl1¥~.rro.~,H.B.~M.fI1. 

W' iE:&~~~±!&*f.ij!fJ'l:]Ii]~ ••*~~~U @rr••~m0 

M.~w~r~~n~J~jjX;~Wl.~o~.~~M~,@rr 

~m~~.~,~*~~•••• ,~~~t(.*@rr••~ 

MWl ' tt35:lI!j]O.~ $Z ' l'£~ImI~~~Mr,\j , @rr!l~0 

PIi.~JI ' ][*••mM.~ , 1lll*.1:l!i~M.~~$.n~ 

••I~~~EIi'••*'~~~Il!IjjX;.r1!t~I~J ,m~~ 

T1Ifij:ft*I1II:~~~{!Io 

~~'~ImR:&m-~~W.*~Il!I~,••-~1!t~~ 

~ .*~. ' !.li'iJ!: 'P .c.' 1J1:»H~ lIfi±f'J:ltJ$ jlij~~.2.6'jLn0 

~m~1Ifija*I1II:~,t(jt.N~~.tt&lm~tt,~~.~jjX; 

.~~tt*I1II:'P·Go~.rr~&.*.'.Il!IA.1'£1Ifija~. 

.-It Il!l ~~". '!' ." B'J 3$cJf. 

~@rr~~$~~~A.l'£mi.8~~Il!I@rr,]Ii]~$~.ImA 

~G.l'£mi.8~@rr,~~~~1Ifij:ft~~~tt~~Tmi.8o~ 

~'*~.~~~.~*I1II: ••A~W~.l'£~'~~ff.~ 

il/!:!lo1IfijaifljA@1'T1~h11r ' 1Ifijailll'3l'~. Eli' ' illl'3l'tlt .~iifjj~ j'i] 
.fI1M~.~~j'i]~*~~m,~mT1Ifija*I1II:~~ •• o~T 

1970' 1980&fft ' ~1l!I.~.fI1i1l~Mfm~!fi:1.!Ii ' ~1Ifija~*11II: 

'P,L.,~{!I.-t17j]O~ , tlt.@rrm.m.~ , lII~tlt ••rr~~ 

.M1$HIHj}~~:IF1it.li 0 

m=,1IfijajjX;.~~*I1II:'P~m~-~.!fi:.Km., 

apfiHA1!t~ctH1L1!t~~lliEf;p'P' r B 1'jl1}W~ J ~~~ 

~~~jjX;.1!t~~*{!I~~o+1L1!t~~**{!I¥.LjjX;.~ 

~i1@rr~i!jff~~~*1J1: ~~fttna¥Ji.rrlm~~~~.0 

~'~~:&Il!I~~~~~¥{!I,3t1t¥m.fl1~~¥No 

mi.8~*I1II:B~:&l'£ ••'P~~~~'P~~~~o¥. 

~'¥Wl~mi.8&35:~:&.~~~~*I1II:'P~'.ll!Im-~1l!I 

~*I1II:'P~:&.~o.~:&m-.fI1m=.*~.~.~'l!Jfi 

l'£~~~*'PjjX;.~~~~ll!Ia~'P·Go.*~.~••~@ 

1'Tt(-&!:~••~*1.\l!.~, ~fU~~~JlT.~0 1781;P' 
:It.m-~ifIj~.rr.~~~~.rrl'£.~~~,.m.:&. 

~:i',g ~*ifljA~liHB1'if· !i!;mwr (Robert Morris) 0 .~.rr 

1lJ,t~:ff~ , .rr.1T3l' ' •• Ti'I'f$!fi:.~ifIj~ffiJljHIU,J}, ~ 

~m*DlIi.*~.~•••• ~!fi:1f 1784;P , *~.~~~0 

B\:T~~*1'ifi'l'fJl7\. ' !lkffi~i&,g. r:lt.@1TJ 1'£~*~1'if0 

~.U~1'fr, r:lt••1'T J ¥.LjjX;TIm~@rr ' .~iJl'li~jJIE 

~~Il!I*~'P ,L.,~qijM 0 ~:& ~ ~1800&f.1m1t1\1lJltlJ.~~ 

Z~, .~;Jc*Ta~'P,L'.ffi{~HUt, l'£ft*'P~t17iil1J1:T 

mi.8 o 
t(~.~~.±~~~~~~,~.Im~*$,n*~ 

~~jjX;.m~~~~~~~~~,mi.8~*I1II:W~~{!Imt(~ 

t17~~omi.8~~~.m~#,{!Im~m~~~A.~,~~ 

~-&!:~T ••~~i1~~tt'R~.T.fI1.D$~mwoW~ 

http:l'�~~~*'PjjX;.~~~~ll!Ia~'P�Go.*~.~��
mailto:1'�1Ifij:ft~~~@rr,1'�1Ifij:ft~@rr~.~~~~~~,W
mailto:M,~Il!I~@rr�.~~~:-~:&~'P1!t~~~W
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Il:~~~L~~.±Mt~~*~~.*. (.k~) ~2:~~~~~~.±.t~~* •••*. (.k~) 

140000 

120000 

100000 

80000 

60000 

40000 

20000 

30000 

25000 

20000 

2005 

10550 

45729 

2861.9 

30581.8 

133105.9 

2004 

31432 

8614.6 

28652.4 

35576.7 

127075.8 

2003 

29531 

7146 

3601.1 

24600.6 

113289.5 

3064.4 

20693 

2002 

46305 

901527 

18561.9.ifilrfl: 

.J::ili 
o1!i'il! 
0** 

o 

.m~ 
2005 

554.6 

9680.3 

1815.9 

25743.2 

2004 

575.4 

1046.7 

10795.3 

25322.4 

2003 

707.6 

565.4 

12720 

23417.2 

2002 

439.7 

662.2 

13782.8 

16010.4 

15000 

10000 

5000 

0 
2001 

.m~ 16535.5 

.ifilrllJ1 14077.7 

O~il! 779.6 

OJ::ili 290.4 

I.m~ .~fl: O*~ 01!i'il! .J::ilil 

IU:fJIOJ!( : jJtw. ilI:3!>'5I:&'> Yill!lir'- (http://www. world-exchanges.orgIWFEI 

home.Asp) • 

11JffiJlU;f§%~~ • ttl: 11Jff(3'U~.11Jffi~~J (1112) '9" l!m i¥.J~Jl!i 

.9! ffil a)jjllJ: • 

:;Ij- Lt ilJ 9" l!m 13~ itA i=l ' 11& IIlil ~~!\! 9" 'L.' Yi tE 1Ilil;f§ tt ' 
9"IIlilA~~!\!~£.9!~m~~gm·~~9"IIlil~~i¥.J~~=~ 

~m~~·~.*~'9"IIlil~tlAi=l~~A~,~~11J~~tt 

~ , lm 1It~~.9!*i¥.J J'l ~ J'l gtl ' I!IJIt, , tEAUtNI1I[Y:;E!\! 
m~,~m.~.·11J.~.m~ ••••m~R~%·~11J 

liS ~ i&A 7.k 1fl-il?&~ UlH ~ 1~~ (1113 ) '?& jffl , 't-7C 9" l!m 
~11JliS~.~i¥.J~.*,.#m~:;E~m~~:;E!\!~., •• 
~i¥.J$%.ffilT~MM~~~9"~mi¥.J0~~~~~gYim* 

i¥.JV~,~W~.~.~~,tt~~M**~~~.~i¥.J~~ 

M~·I!IJIt".~:tEJIt,¥~l:i¥.J~~m~••tt.ft,.~. 

[im~ .ifilrl'J( O~il! D~~ 

'i!it4310l : 1!tJ'I. ilI:3!>'5I:&'> Yill!lir'- (http://www.worid-exchanges.orgIWFE/ 

home.Aspl • 

.i¥.J~!\!I~~.~,~ft~RgRi¥.J~B.**.m,.tt 

..~~i¥.J:;E~•• ·:tE~~aR~,~••-M:;E~.~. 

* . ~.J.I<.'I'-11[~i¥.J~IIi!9"'L.'~11J ' ~~~.tt~fl§.i¥.J 

9"1Ilil:;E!\!.R.A•••e.IIlil~:;E!\!9"~:;E!\!R.A 

~i¥.Jmmott9"IIlil:;E!\!••~~9"i¥.Jl:~~~,~~~!\!.R 

.A.i¥.J~~.:!l!:Y, f~.~ ••A.i¥.J ttmJlIJ.9!ftt ' ~!lt~:tE 

2%ti:1'1 (1114) ; jffllOJ WJ i¥.J 'l!f it!! fjjH~ tE5%tt l: (1115 ) ,mf.J 
~.9!~(1II6) ol"J.'9"IIlil~~i¥.J~!\!~.A~# ••• ,jffl 

**BtfiJl:••i¥.J~!\!••A;tJ(.*~t&:9~~:;El1i!jl:l1ll~m ' 
~~9"~~!\!jl:l1ll~~~~i¥.JA;t~o 

~~'9"IIlil&.~.tt*,~ ••~m~i¥.Jl!m~~.Jl: 

~Yi.~,m.1I&l!m~~I1i!9"~~11JYitElIlil.tt'~Jl!i.?&~ 

0 
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8 _it I!II ~~"" '!' '':'' ill J3.g 

1Il3 : Jili./Iii'Jk 1.~:~htAJ!J Jjt.A (;iL) 

12000 •/'. ./
/1~~~~ L ,,-,\. .... ,

6000 , .. / ,
\ '.. \. /,-.a

4000 /---" 'J< •2000 . • 
o 1 I 

(l~'4<~4<o,#,~,8k"'~,8k$>,8ko,~ ,~ff<"'~~~~o,#,"v~ .»<"'~ 
"vI§' "vI§' "vI§' "vI§' "v<§J" "v<§J" "v<§J" "v'/ "vI§' "vI§' "v<§' "v<§' "v~ 
I-+-1If'!!!Hj!!i!II!Al!JlJl>il:I\lrA .-•.- \1lO"!S!'<i<IlIAl!JOJ:R~I\lrA I 

tt : tl:JII1.H;'Ill' JI, iff'tI: 0
 

IU'l3I~:lj : cpli!Il\!l!li!f;'..IUll!Jl!:lH& Ihttp://www.cei.gov.cn)
 

1Il4:~~~~~~~A.a~~~~A.~~Y 

16 I >il:il1'lk.§i;>/k~- 2 
-- S,(,j..§i;>/ka<JJ:tll 1.8 " r
 

14 1.6 

~;: •• I I F:%
 
0.8 

6 
0.6 

4 J 0.4 
I 

2 0.2 

o o 
1999 2000 ZOO! Z002 2003 

Ili$lJRli: (cpli!lliltiltiF¥2004) 0 

_it I!a I!f~,," '!' ." ill J3.jjt 

1Il5:~~~~~~~A.a~~~~A.~~Y 

18 ' 5.35 
17.8
1~S ~3 

]j 17.4 5.25 % 

}.. 17.2 5.2 
171a8 5.15 

1aS ~1 
1a4 5.~ 
1a2 5 " 

2000 2004 2005 

I-}..~ (]j}..) --- .!l,t;j.~1lk}"~i¥JH:;:mI 

\li$l*li : wil!l!l¥jjljD lit~litJf.fliltiltMIl; Ihttp://www.info.gov.hk) 

1Il6:~~~~~~~A.a~~~~A.~~. 

~~_~f,
 
" .ill :'/ "I I 'I :,'1 '11'c, 1I 'I 'I 'I 'I" 'I l':1 i/' i'l il ['I " 

I ~:; 1:, L t t. I', t, i h [j, :' i, b b L i~ ~;_ l : L ~ ~ I 

~m~~~~~~~~gi~~~~~~~~§-8S 
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ _ ~ _ ~ ~ ~ ~ ~ ~ N ~ N 2 

_fill~..ft 

"",,;,11;; ,-:!:.;;lOFlilfl lI:;; 
...... ;,1I;;lI:;;" llll:;;ttll 
or;'II;;'-:!:';;lOFlilflll:;;"llll:;;ttll 

\li$lJRli : ~li!Iifljfnl\llI!Jgli (http://www.bea.gov) • 



10 ~Jt II!l fl<-i-,l,< '!' ." !'111>jj!. ~Jtll'l fl<-i-,l,< ,!,." !'111>jj!. II 

!IIi OJ l;l}fj JUHIl7~ '*JHfHUt (FDI) f1o:m ~ , '*itit II ~0 

••~ttmRoRa*OJl;l•••~,*~lli~~.B~.~ 

ffi:m&t (al . a2) ,FDIif,f,A:!Itit1714HI' (.3) , FDIif,f,i:/j 
_ •••• (a4) om.~ffi:~.i:/jO~.'.*lIm,*T* 

il:~.*if,f,it'~~*~ffi:M~~m~~~,~~••tt~. 

1!1ll1f1jiJ~ , l1t~*1I7~IlIfi$flIiltt~ , 1llt.¥.2005~12J3l!: ' ~~ 

7~IlIfi$flIif$.it8.188.72ft~n ' !llJi!}t!tl'l-~- lli~~.~*U0 

}fj7~ ••t!!tiJE:ft600{j~n~ii11i*$, iill.fJ)j*~lIUlllm •• 
~ttt~~iMI 0 ~l!lJf~W~~tIt?ili/':!'nl1tIl~1itM*,C.'~JET 

.~°:ft.~~.M·rn~~.:m~~~tIt~.,}fj*~. 

ff~mt£-OO;ffi.:m~,*itil: ' ~~!nll.*~~.I!l..~tt~~f~~ 

W~lillfl&~WIMlltfi:tm:lJt U~a5) 0 

~~,*II*~ft~~~~~m~~om.m~~nOO: 

-:lUt7~~~~~ *jf*f§1<Ij]~At!tW.~.I.\[~ (WTO) ~*0 

m' 2006~ Jj£M-.it. iitW~H1Hr I'J ~. ~ .A. £\\ 'Ill'~ ~J* :liilli~0 

~ ,7~.itrr· ,*l§l:it~~liJ*0i'f]t.VJiil!fiJltIUl' ~'P~Jt. 

~!Ii ' 1l*~J**E1II ' *1I*1Iii~llm~~Il'~T-JEW~~ 

tIt?ili 1llt.¥.2005~ I 0J3}((; , ~~ 138*:(£ '!iH~ 'fl'itDllViJli!~ .A.0 

£\\'Ill'~!* ' 41*llHlER.m:1=.ilB~.~J* ' 5~7~~itrr:5t 

rrllVlE~mitm~J1t7H~1fHI!:.1;' (QFII) iit'1UU! 0 18~J1t 

7~*'liHtIH~A!)lt16** 'fl'itrr ' ~.tfJ.~lliI30m~n l;l0 

Wt(itrr~~.*~~~rn/':!'~d ' 2005~~ , ~l1ii14~Witit 

fi* ' ~ift$~.A.£\\'Ill'~~'tt~~ ••~21.48{jn ' .iti:i~ I 
tltllt.~~'tttIi/.:!, 14.24fln ' /':!'OO.A.~J*~~OO~~fjt* TJIl' I 
flIi ~.¥.2005~12J3 Jj£ , ~lJi7~'fl'itt'T~'tt~,~./.:!,484.33m0 

~n ' t~~~[jiJM~ffi:25.87% ' !t1Jl;*~.t~[jiJMI0.6500W:5t 

!I ; .mmli1J*Ul\I;125,523.94M~n ' ~~~[jiJM~ffi:56.37% ; 
apq~ffi~~.iltii.1.61m~j{; , gU~*t#"JL' ~~'ttil 

$0.58% ' ~~~*rJltO.2300W:5t!\ 0 1llt.¥.2005~12J3}((; . :(£ 

jj,7~ 'ttitfi~~ttllm~&~ilt84* ' ~~ ~ ift~j]~ 16~~~ 

'1'f:5t:Y:lIm ,7~.itfi],UFitfi*lIiillm (~*7~'tt~~0i'f] 

~1 : ;llf J'QiJ!.p tJi • 1999-2003 001.tkj(,) 

1999 2000 2001 2002 2003 

~1OiI 1059.4 1259.3 1179.2 1200.2 1303.1 

lfJlOiI 474.0 497.2 486.1 490.3 604.6 

:!l<1!i!'l 324.9 343.8 333.0 346.3 392.0 

'l'1!i!'l 165.7 225.1 243.6 295.2 412.8 

wl!J> 180.7 214.0 202.0 208.0 233.2 

Wilil:l 28.7 34.9 31.2 24.4 24.1 

E~ 310.0 379.5 349.1 337.2 '382.9 

~tD~ Ill.! 134.5 116.0 116.4 127.9 

Wilil:l 65.1 75.4 60.4 58.1 63.5 

~ml(m : jjjJ\"J(~il.!il (1!liI~'ll:~t1iiIT2005) (http://www.Wlo:orgl 

~2 : ;llf J'a tl: p tJi • 1999-2003 (1 Oit k j(,) 

1999 2000 2001 2002 2003 

~I!i!'l 695.8 781.9 729.1 693.1 724.8 

filii!l 543.5 551.8 571.7 615.8 751.6 

:!l<1!i!'l 272.2 285.4 272.7 280.2 305.6 

'l'1!i!'l 194.9 249.2 266.1 325.6 438.2 

wm 174.4 202.7 191.1 201.9 228.7 

E~ 417.6 479.2 403.5 416.7 471.8 

kJitD~ 114.7 137.8 121.8 125.2 144.2 

0,/U;jJ!Cm : jjjJ\"'Il:~jgllil\ (1ii!'J~'ll:~t1iiIT2005) (http://www.Wlo.orgl 

~m~0i'f] '§*4*f$f'ta~) f'ta~~iltl00~ (*~'tt~l\ 

t'TiflifJtM~~~jfJlli, http://www.bjinfobank.com) 0 

@~'.~lliM,*~~'tt*m§.wm~~~,w'tt* 

m§~~~.§,~it:!l-~*M.*~~~~:Iii.W~:m~ 

Z-o~~ftfi:ft~~~:5tfi:mi:/j·~-OO'fl'*m§~~~· 



12 _ItIlllI!lc~6Ik'!"'-'b'J41j[ 

~3 : FDIiJUd.-· 2000-2004 (lI;l1;~j(,) 

2000 2001 2002 2003 2004 

~1!i!iI 314007 159461 71331 56834 95859 

~1!i!iI 198276 26414 50516 27265 -38557 

!li:1!i!iI 118764 52623 24029 20298 78399 

s* 8323 6241 9239 6324 7816 

'!'1!i!iI 40715 46878 52743 53505 60630 

wit 61924 23777 9682 13624 34035 

Kiito:lJt 16485 14122 5822 9331 16060 

'i\'*,,*il!l : lI!II-fr1iilJ 'It!/'W!!itJ!i1'fi ~ it Ihttp://www.UDctad.org) 

~4: FD1i;l~~· 2000-2004 (1I;l!;~j(,) 

2000 2001 2002 2003 2004 

~1!i!iI 142626 124873 134946 119406 229294 

{tl!i!il 56557 39684 15171 -3570 -7267 

:lJ<1!i!iI 233371 58855 50300 66457 65391 

s* 31558 38333 32281 28800 30951 

'!'1!i!iI 916 6885 2518 -152 1805 

wit 59352 11345 17463 5492 39753 

Kiito:lJt 5085 22711 4095 3705 10667 

11i'*,,*m : lI!II-frI!i!il'l!i:£W!!itJ!i1'fi~1t Ihttp://www.unctad.orgl 

~5 : 7~jf*4Jt . 1999-2003 (%) 

1999 2000 2001 2002 2003 

~1!i!iI 55.9579 56.0879 56.0828 58.5405 71.5209 

'!'1!i!iI 36.0351 43.8866 43.8716 49.3392 61.8801 

wit 236.6544 251.9956 236.6362 242.0431 264.4415 

Kiito:lJt 270.0634 297.6607 265.5500 261.9254 287.8002 

11i'*,,*il!l:m.~wmrr~W!!ilJ!i1mmm~~.~.· 

_It 1lII1!Ic~6Ik '!'.,-, b'J4!j[ 13 

••~~~~A.~8~'~P~~N$~*~~~•• ,&. 
~.~~~••~.tt~*~~,0· 

=.~~~~.~&~"·~~,~~.r~~*~m~. 

~~~A*~ft¥,~~¥~m~~~~~~~Mr'~M~ 

~ , fU~~1[i.~XiEm.~~'il¥~!n!H1j.ft!l11'~-§tJl,{~~~ 

'il*,Rg*D~ ••~~a*~a¥~'~~~~~.·.A 

~ilHJ2004-1p~iJ!l~¥IH!i', § Jlfj~ ~-J!!'8~~ ~~~'ilm.tl 

Bj.'i~8GDP~8.88%-10.53% ' ~~i#i~~12.37%-14.66% ' ff 
~i#i~~6.92%-8.2%. llij!-§t~~~roll~. ' tE!ltflJll-~·~%'.A 

~~.*~*~~~'~R~ili~~~~~~~~~~~~: 

:l!'UU$-.1J~JttJ ; .:rr~Wtt~m~ilitJi'i ' re~IIli~.~'31 rtJ 
ilitfi~~g~.r~ ••~'ffi.J!!'ailitfi~g~~~.~§, 

W#.-J!!'~~~m~~~~~.~~~~~~~~~~~; 

ti*~~m.~.~~~M'~~~~~~~~~$-~r,~ 

:~fj~~¥- , ~'IJ&*~ •. 
~119 ' {'¥-~~~I'IJ~~.~ , .~~*~m~{t~'f!E~~ 

~ . ~1!!i{t~~*1t (The Heritage Foundation) -§t;fjJ~ 1~1J!f 

~ ~mJ&J (Index of Economic Freedom) *00 ' 2006~ , tltJl­
~.~~·m.~'f!E~ •• ·~.~••~8~••• ,.~ 

.m~,xft!l~~*~~·0Mm~tE~~.~~tEJlfj~'~1!!i 

mt!tJl-~Ill{j'z (*6) 'fi'!I'i\Ht:s:l~7t· ilpJlt{a;~m.{t . ~ 

~{t'f!E~ , t&OO~~'!JttJ~~ , HIJ~l!ID!:~Il!J*~~,I:... 
~$~:rrilit~~.~mM~~:-M.m.mm~~~· 

.~~~~-M~~*fi.m•••~~m.mm~·mA~ 

1!!i~.~*~m•••*.mKMm'il~~~,a~.w~. 

~~~m.~~~?~T~~~.~~~,~~~.mm~~ 

" . INa ' KMm.~~~%'il. ' ilpWfU . jlijtJ,~ , ~rP~ 

mm~~.~'KMm'il~.~••~~;m~~m.u~. 

{ta.~,~m'il••A~*~'il.~~§*~.~·~~ 

~ ••~m.~I!!i~ , lf~~Il!J~.rg;.tt~~~~,L.,~~~m 

it· ~-Mr"~~.~I.i'ilW-~llC';i!&$-1[i{a;. ~m.~1TiIit~ 



-t
.6

: 
1"

* 
it

£
-±

t-
2

0
0

M
li

.i
l<

\-
tJ 

dl
~~
tl
:	 

:;; ~
!i*

-S
-

li!
J*

f 
1
5
~

 
Ji

:~
 

MJ
!&

 
J!&

!If
 

~'
m'

 
F

D
I 

IlH
Tl

ii<
 

I
~
l
i
i
<

 
iU

I 
'fl

M
 

r
P
~
m

 
iIO

­
jj
f,

g
 

J
m
~

 
ff

jJ
If

 
:ll

.!t
 

'fH
l 

J!
&~

 
li

A
 

jj)
:1

M
 

tli
Jjl

f 
~
1
I

 
,lj

J.
it	

 
II!

i "II
:wm

 
1.

28
 

1.
0 

1.
8 

1.
5 

1.
0 

1.
0 

1.
0 

2.
0 

1.
0 

1.
0 

1.
5 

~
 

~
2 

fiT
bo

;lJ
l 

1.
56

 
1.

0 
2.

1 
3.

5 
1.

0 
1.

0 
2.

0 
2.

0 
1.

0 
1.

0 
1.

0 
-<

l­
5 

:/R
I!!J

 
1.

74
 

2.
0 

3.
9 

2.
5 

1.
0 

1.
0 

1.
0 

2.
0 

1.
0 

2.
0 

1.
0 

c; $ 
9 

!l'<
1i!

J 
1.

84
 

2.
0 

3.
9 

2.
0 

1.
0 

2.
0 

1.
0 

2.
0 

1.
0 

2.
0 

1.
5 

~
 

;';;
19

 
1l1

!!J
 

1.
96

 
2.

0 
3.

1 
2.

0 
1.

0 
1.

0 
3.

0 
2.

0 
1.

0 
3.

0 
1.

5 

27
 

S:
>f<

 
2.

26
 

2.
0 

3.
6 

2.
0 

1.
0 

2.
0 

3.
0 

2.
0 

2.
0 

3.
0 

2.
0 

II
I 

'1'1
!!J

 
3.

34
 

3.
0 

3.
9 

3.
0 

1.
0 

4.
0 

4.
0 

3.
0 

4.
0 

4.
0 

3.
5 

it
: 

1l
ll

J.
tI

<
0I

J1
Jf

I<
J!

J$
J;

.(
5:

fr
*m

:f
r 

' 
:f

rl
i:

ji
tl

l1
lJ

5 
' 
I
f
t
~
r
P
~
i
t
~
l
f
a
j
9
j

 ,
 5
i
-
l
:
~
1
I
i
~
1
t
~
I
f
.
1
l
t

 ·
1
I
i
~
i
t
~
J
l
f
i
l
i
l
O

 '
 f

iI:
fi 

*U
Jl

!:
jj

):
IM

'1
"L

'f
l<

Jl
t~

 •
 

~
*
4
*
1
J
!
\

 :
 ~
~
~
j
j
)
:
1
t
2
0
0
6
~

 l
f
~
t
I
!

 §
 E

ll 1
ll

ll
: 

Ih
tt

p:
//

w
w

w
.h

er
it

ag
e.

oq
;'r

es
ea

rc
h/

fe
at

ur
es

/i
nd

ex
/i

nd
ex

of
fr

ee
do

m
.c

fm
) 
· 



~
 

ti't
 

~
 

~
 
~

 c; %:
 

-sf
 

$
. 
~

 
~
,

 

\<:'
1 

~
9
:
~
~
~
~
~
~

 
•
•
•
t
~
~
#
~

 
(
>
i
!
.
~
)

 
~
.
~
~
J
;
!
~
'

 2
00

4 

G
D
P
(
1
!
'
l
l
t
r
~
7
G
l
l
l
~

 

S
.
~
7
G
)

 

, 

~I
il

l 

11
71

18
30

 

~I
i!

i 

21
24

38
5 

W
ftQ

JJ
i 

10
68

18
 

13*
 

46
22

77
1 

wm
 

16
30

05
 

itll
i!J

 

27
40

55
1 

'!'
Ii!

i 

19
31

71
0 

G
D
P
~
I
I
*
$

 (
%

) 

A
~
G
N
l

 
' A

ti
a'

hl
t 

(1
!'
Jl
if
~7
Gf
J(
~ 

, ~
7
G
)

 

4.
2 

41
44

0 

3.
1 

33
63

0 

8.
4 

24
76

0 

2.
7 

37
05

0 

8.
1 

26
66

0 

1.
6 

30
69

0 

10
.1

 

15
00

 

R
*'

I*
w

, 
: t

!tJ
l.f

lI.
:fi

llil
M

 
(h

tt
p:

//
w

w
w

.w
or

ld
ba

nk
.o

rg
) 

0 

~
 

$>
 

iI'4
­

II!
i 

iiII
 

>\>
 

It!
 

-<
l­ c; ~ ,.$ 



18 ~JtIl!lfl'e~I.d""!'J1iH;' 

~~~~-••~~.~·J.~~~*fi,.-.~.~~ 

:9r~~~*:9c~m{U!lt.~, lJWtllUU-.%:i:rPJ,!Q{l:~~ , ~1Ii! 

j5!Jll'~.{!JI/Il~JIt~:i! : Jt!j-~ifHJJ&:1\'i ' rmM~!j-it*mr.)!t] 

~W.,Jlttr~~~~~~~~~Z.~.fi·~ ••~~!& 

:1\'i,~.~.~~ait*~§,.~m.~IIi!.m~~n· 

!j-~!&:1\'i~m~~~~~g~~~'~IIi!~~~~m~= 

~z~~~*·mtr,@=~~~*~~~~~,~.~IIi!~ 

!.lftmJi!Q{l: ' ~ ~{l:~~J!Ii.w.S¥:jU~I~Iill~ • J!JTL;), , fl'1f~ 

~J!JT~.~'.OOk.*.~.~~~IIi!*·0.Q~~g,K 

.,~.~-.~~~~.~~~.J&:1\'i~~~·¥.B~. 

fiji '11Umt9.~*~ftjMJ&:1\'i~~{l: ' ~~,tr~JtiliU.-.tt~ 

Q~~~lIi!ft~~~~n,~~••~-.~~~~~~ft~ 

1Ii!*.0·~~,tr••~~*IIi!*·0~.W.*'~~OO.~W 

~{fJl.~ , J&:1\'i~~lM~ , .~~mmn ' 1'&. ' jl}tr~tlE 

liU!&:1\'i~IIi!M1f . 
!j-~~IIi!J&:1\'i~-{OO1H!lI:ZJ!JHll:flJ$rPJi!Q{l: • 1996~ , I'i'J 

~m.mW~~~m.~$tlE*.mTm.{l:,@ ••~$ft 

~*I~~~.a~.W-••fiW.'lillmT~~.fi~~ 

••~*~~*IIi!~a·-.*.,~~~~$mJi!Q{l:.L;),~ 

~~~MJ : -{OO#l!j-.~~*IU!l!~JlV:lt ; mW{l:Zlltr ' fU$ 
~~~~tr~£~m~;.fi~~tr~*~ •• '.fi~~M 

Jl~~~~;~ffim~~n%.~~~mW~~M~~;~~ 

~mIAn~mm~~~.~9.fi.~~~~~*;A~~ 

*~j]~j)i;:W~m~IA (Leite and Sundararajan, 1990) . tr 
k~.#~*%:i:A.~.R~'*~~~$m.{l:J&:1\'iRn 

••m.~~~,-.~fi~.W~:WJt·.~*ft~M~ 

~~~~$~m,~z.mm~*.,.m~•••~.,~ 

{t~$~~.'~~,~~&.~.Z~*#*~~~*;K 

~'.~~.J&:1\'i••~ •••~~~*'.~~*~••~ 

*~#)!t]~~,~*m~••~.~~*~~*;•• ,%:i: 
a~fIJ$'1fflj1J ' .mfU*~rPJi!Q{l: • 

~JtIl!lfl'e~"''!''''!'J1ij'' 19 

!j-~J&:1\'i~§ ••~~a~*~§,@.,~~.~~~ 

m . tlJt ' ~i1i<*Jl11ifi ' *i:/7lJJtila~!j-:9r~.fi~~~~* 

.A~~~~m.~'1f.·tlE~m~m.~~%.,*~m~ 

mJi!Q~!j-~it~a~JIt~~-.m.tt~~.·~a~lIi!~a 

~.~~i:/7,.i:/7.m~~*mr.~~'1f.,.mA~~~~~ 

~, ~~mr.~. 

••-E,~~~*~••~~*·0~~~~~Q~~~ 

~g·-••a'*IIi!*.0~L;),*a=.~~:.~.~.­
~~~~~~*~'K~Jl~~·~M*Wtr-~Z~;.­

~~~~.tt~~IIi!*·0,~~a~~•• I••~.) ~1Ii! 

~~·~Jl~*~;••~.~*IIi!*.0~~~~~*~'K 

:ji~~11 ' HIU9§~nOOIoJ:i:~ • 
~.~-.~~ft~IIi!*~'K~.tr~.~a~~~* 

X~m*-~~~'~:i:·~~'~ffi~.J!JT,K~a~~~ 

li;IE.JIDJ;;~i@i1JD:ilt:· 1997~~l7tI~IIi!.~Z.' ~••AT 
JU1l'~lJ!j~J!Ij • -~jJjj , ~OO~rr1JD:ilt:~ •• ' ttjm ' 1999~ 

rr1JD:ilt:~R0~Ti@i-~~*~~~{t~.,a.*IIi!~~~ 

~flA.1f', ~a.mt~~~Jl' BI!R'JIT~$~:9r~.fiM­

rr1JD:ilt:~a~:t:.J\I!!.$ ; J'l-~OO ' *~1JDAWTO{1t , wm:~ 

a * fiUfl=l ~~ *.L'~i!J!.lftjt!l{.!L~J!JT~~ U!:<!<J) , ~.OOIlJ! 

.M.m~_~·~~'~~k~*fi,.~~~~~.M~ 

*m~~,~R~~L;),~~~~'@~W~II~~'.~.~ 

ak.,W.R~L;),.~••~.~~N~·~.~.~~T 

~~~~.Rn~-•••ft~~~*IIi!*·0,rm~~~~~ 

/.lit *'L' • 
~~~ ••~~~~~~~M~,*~.-.~.*~ 

.'*IIi!~~••~,~a~~~,~~••~ ••~*~ 

~,A.k~R.~~••••~ •• ,~~tr§lltr,*~t9. 

~nj]tr~Jtil~.-.~~.~~~*~,••~§.Jlti1i<~ 

tr~.A.-.~a~W.~~~tt~IIi!*·0,a~.*~m 

t;l!H~Jl . 

mailto:rr1JD:ilt:~R0~Ti@i-~~*~~~{t~.,a.*IIi
mailto:z~~~*�mtr,@=~~~*~~~~~,~.~IIi


I 

21 20 t.Ji 1!I1!f~~'f •.:;!iJ 1$-1£ 

~~.T§•• ,~~T••~.tt*~~,0~~m~~ 

~m· •••~.~.~~.~~fi,~~..~.tt*~~ 

'L'~~f~J!liij:l\Lt#i • 
L#i~~~~~m~~,~~~tr~lli#i~,M~~WT 

~~l1J ' jmL'IH~tri!1T~rif#i~li~1il[ , ~1lJMl~Jll~ ' ~iIii 

~~~~m~'~~M~~~~~~~·L#i~~~ilift~rr 

~~~W~ ' 1847iF ' :ttf~~M!:ll~~rr$*:(EL·#i.:lL«lm ' 
iIJ 1850iFft~4*:ttfj{~rr:(£lill!l.~)trr ' 1860iFft1JJJZ.lli. 
T5*;$H(~rr' Iit., :91-j{~:j'jtt§/f'Ii~~·1920iFft,]!Ii 
~~.~ft.-~ili~*~,L#i~.~~~.·~ft~~t 

q~.m~~,~~~ ••:(£Iit.:lLTglitt~*~a.,~ 

L#i~~MfJ**jm•• in 1930iFft ' L#i~iit~m:\l!~~ 

••~ft••~&~;*~m.~ft~~~~rr~§*~~, 

1&~.!Jl;/f'lit!t:1J~ ' M.llffi\Wi!~~.A • jjHHll. ' 1920 ' 1930iF 
ft~L#i'.B~~ ••~~~-.~~.~*~~,0· 

lIHIEtllltr~'If~*. ' L#i~~~.mJt~li ' l!t.¥:2005iF 
I1\; , L#i m~rr~~~«l~*:9I-'II\'j{£,!lW.flit5€litc:::: litflj[;A~ 

'II\' ' ;J:!<~4S-.4}M~rr~:tiH!l'*/ij«lmili3,000* ' jl;~:9I-j{~ 

rr.~tt«l~~*·L#iB1JJ~%J&T-.~ ••m:\l!':9I-~ 

m:\l!'M~m:\l!'iit~m:\l!,~m~~m:\l!~~J&~~~~~ 

~~~'ij:*~~~~~~'L' (:l!<IO) ••lfjIJ!l~x1I:.jlijl1f ' 1m 
~~A~~ •••~,m~Jt.!l~~M,L#i.~ft~~jl; 

~~.·jlij~,L#i~*~~*••~.~-.##.~~~ 

&,~jl;~~~~~,L#i~~~-.##§*~••~.' 

t/f'.~*~••~.,jlij~~~tr••~.·.ft~w~~ 

.,~L#i~~-HN~~~]!Ii$~~~~.Mm~~Iil[,re 

**.~~I,'UiIJJm*·2005iF8}l1013 ' ~~A~~rrL#i$$ 

~~m.'&.L#i~~.*/ij~~~ •••*T~Sm.· 

W~~.~*.,~ili~~~~*~~,0w#./f':(£. 

.·~~~'~~~~U~:l!<~'••w#.~~~••~~ 

~m,~~,m.~.mJ&*~·~~'••w#~#~., 

~JiI!lfl<~~'f'''!iJ'~jjl 

~10 : ~~4I-.J--:t.-,jnOjA.x.#tiJ(, . 2003-2004 (itj(,) 

2003 2004 

1IHHOJ,M 82782.69 76717.44 

WJ~~<O\M 60539.91 84326.42 

ilHl' IlIl i"J ,\HJf11'; W 172165.23 133964.21 

flU. jfj"" 

i1> IT IlIl Jlf 111 jfj"" 12509.11 17302.32 

j{~jfj"" 490.98 796.21 

lIH,jfj"" 22.93 30.46' 

IUtJllt~!llll1 328510.85 313137.06 

~fl*~~*~~<O\M~M~.I1I$· 

m.-.~.tt.~~tt~~~,0~.~~~·~~~~~ • 
!lm~11:.~ ' ~~~1iJl:(£m~:m:~.~~~!1!l~ ' ~Iili:fjlJ.­
.~ ••~~!ll~,L' • 

.L~.'.fl~ili~~mfi~.~.~~~~.:lL~. 

~~~,~~~.~~m~~~,m~ili~*m~~'Il!I1iJl' 

.li~ ••a.W~J&~~.~!ll~,0·.m~~~.~,. 

.~~~~••~~.~=j[;.~~~,~~~~~.ft•• 
~. ' m.11:. ' ~~11:./f'rIlJ ' *~.~/f'JE ' INjlijt••-.~ 

.~~~,0~••• ·~T••m.~~~,0~m~§.,~ 

~~.~m~~~~~~~,*~~~~.rrJt~~~,Jt 

*ll!Ia,~M••A~~~~~~~.·w.~jl;rIlJN~~~ 

11:. ' ~.11:. ' J&~-11!1 ~.'ij:il~~iM ~ 'L' , ~ ~J!lt;reL#i11i1J 

.J&~-••~Iil[.tt~!ll~,0,~~~~~iMm••• • 

~~.m 

~*Jl.,~tfl~ (~J.l!'.li' j3-J!lHfl' '*~§:~) ·1997· U~ 

~m:\l!11:.~~~:~m.~.lffi\.~M~~iM~.) ·L 
#i : L#iC::::JIlr,m 0 



22 -!tit 1!iI1f.-~'" '!'.<; 8'J ~j"-

Ashton. T. S. 1977. The Industrial Revolution 1760-1830. London: 
Oxford University Press. 

Bonner, William T. 1924. New York: The World's Metropolis. Ncw 
York: R. L. Polk. 

Clapham, John H. 1930. An Economic History of Modern Britain: 
The Early Railway Age, 1820-1850 (2nd ed.). Cambridge: 
Cambridge University Press. 

Lane, Peter. 1978. The Industrial Revolution: The Birth ofthe Modem 
Age. London: Weidenfeld and Nicolson. ., 

Leite, Sergio Pereira and V. Sundararajan. 1990. "Issues in Interest 
Rate Management and Liberalization." IMF Working Paper No. 
90/12. 


